SGR & ASSOCIATES LLP

Chartered Accountants
Regd. Off.: B-307, Manav Aparimenis, Sector-9, Rohini, Mew Delhi-1100a5

Independent Audit Report

To the Members of M/S A.L.C. PLASTICS PRIVATE LIMITED.
Repaort on the Audit of the Standalone Financial Statements
Opinion

We have audited the financial statements of M/S A.1.C. PLASTLCS PRIVATE LIMITED. (“the Campasny 7} whih
comprise the balance sheet as at 31st March 2022, and the statemant ot Profit and Loss and the statement o cash How
for the year then ended, and notes to the financial statements, including a summary of significant accounting ok ivs
and ather explanatory information. In cur opinion and to the best of our information and according to the esplanation
given to us, the aforesaid financial statements give the information requirad by the Act in the manner so required amd
give a true and fair view in conformity with the accounting principles gencrally accepted in India, of the stale of atairs
of the Company as at 31st March, 2022, its LOS3 and its cash flow for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance wilh the Standards on Auditing (SAs} specified wnder section P13 oF the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Aaditon’s
Responsibilities for the Audit of the Financial Statements section uf our report. ¥ are independent of Hhe Compaig,
accordance with the Code of Ethics issued by the Institute of Chartered Accountants ot India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 24017
and the Rules thereunder, and we have fulfilled our other ethical responsibifities In accondance with e
requirements and the Code of FEthics. We believe thal the awdit ov idence we have obtained s sulteoent amd
appropriate to provide a basis for our opinian.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our awdit of tw
standalone financial statements of the current pericd., These matters wore addressed in the conteal of pur audit v U
standalone financial statements as a whole, and in forming our epinion thereon, and we do not provide a4 sepaate
opinion on these matters. We have determined that there are no key audil matters to he communicated inour
I'EPD‘I.'t.

Information other than the financial statements and auditors’ reporl thereon

The Company's board of directors is responsible for the preparation of the other informalion. Hhe olher ibarmataan
comprises the information included in the Board's Report including Annexures Lo Board s Report but does nab o lude
the financial statements and our auditor’s report thereon.

Crur opinion on the financial statements does not cover the other information and we do nob express any dorm ol
assurance conclusion thereon, In conmection with our audit of the financial statements, sur responsibility s Lo read b

other information and, in doing so, consider whether the gther informalion is materially inconsistent wille the Taangal

statements or our knowledge obtained during the cour: otherwise appears to be materially misstated.

B.OM.: 1703-A, 17" Fioor, BW-58, Lagix Offics Tower S AEE0H° Near Noida Gity Center Metro Station,
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I{, based on the work we have performed, we conclude that there is a material misstatenuent of thes othoer nlermatun.
we are required to report that fact. We have nothing to repott in this eegardl.

Regponsihilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Companics Ack 2013
{“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generalls
accepted in India, including the accounting Standards specified under section 133 wf the Act, This responsibility also
inchudes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding ot
the assets of the Company and for preventing and detecting frauds and other irregu larities; selection and application
of apprupﬂate accounting leinES.‘ making judgmenb& and estimates that are reassnalde and prodent, aitd s
- implementation and maintenance of adequate internal Financial controks, that were operating clifeclively for cisuing,
the accuracy and completeness the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and arc free from material misslatement, whother dene to fraud o ceror

In preparing the financial statements, management is responsible for assessing the Company’s ability to continuae as a
going concern, disclosing, as applicable, malters related lo going concern and using the going conuent basim ol
accounting unless management either intends to liquidate the Company of fo cease operations, or has o realisic

alternative but bo do so.

Those Board of Directors are alse responsible for overseeing the Company’s financial reporting process.

Auditor’s Regponsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are foee Inam
material misstatement, whether due te fraud or errer, and to issue an awditor's report that mchuddes wur opiten
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAg will always detect a material misstatement when it exists. Misstatements can arise from fragd or ernar and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the coanen,
decisions of users taken on the basis of these financiat statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional shopticisan
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether duc to Iraud or oo,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstabement resulting trom travd o
higher than for one resulting from error. as fraud may involve collusion, forgery, intenttional oMk,
misrepresentations, or the override of internal control.

» Obmin an understanding of internal control relevant te the audit in arder to design audit procedures thal ane
appropriate in the circumstances. Under section 143{3)(i} of the Companics AcL, 2013

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and rehited
disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a matetial kainfy exists related to events or conditions that may cast significant




doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty pxiskn, wu

are required o draw attention in our auditor’s report to the related disclosures in the financial staivieuls or, it sk

disclosures are inadequate, to madify our opinion. Qur conclusions are based on the audil evidence vllained wp to e

date of our auditor's report. However, future events or conditions may vause the Conrpinmy b cease He condine asa
_going concern.

» Evaluate the overall presentation, struchure and content of the financial stalemoents, i luding e discbosuies. wnd
whether the financial statements represent the underlying transactions and events in a manner that achivves lan
presentabion.

We commaunicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant defictencies in internal control that we identify
during our sudit

We also provide those charped with governance with a statement that we have complied with televant ethical
requitements regarding independence, and to communicate with them all relationships and other matters that ay
reasonably be thought to bear on our independence, and where applicable, related safepuards.

Report on Other Legal and Regulatery Requirements

1. The report does not include a statement on the matters specified in paragraph 3 and 4 ol the Conpanics
{Anditor's Repert) Qrder, 2020 {“the Order”}, issued by the Central Government of India in terms ob sub-
section (11) of section 143 of the Companies Act, 2013, since in our opiniun and according Lo the intormateen
and explanation given to us, the said order is not applivable on the company.

2, As required by Section 143 (3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our knowledpe
and belief were necessaty for the purposes of our audit.

b In our opinion, proper books of account as required by law have been kepl by the Company s b dw il
appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Stabement duealt with by this Bepor
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specifiod under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2074.

€) On the basis of the written representations received (rom the dircctors as on 31at March, 2022 jaken on
record by the Board of Dirvectors, none of the directors is disqualified as an 31st March, 2022 Lo g
appointed as a director in terms of Section 164 (2) of the Act.

fy This report does not include report relating to internal financial controls as required u/s T3 pursuant
to Notification No. GSR 583(E) dated 13.06.2017 issued by MCA.

g) With respect to the other matters Lo be included in the Auditor's repart o accerdance st e
requirements of Sec 197{16} of the Act as amended, we report thal Sectivn 197 is nod applicable looa private
company. Hence reporting / oy Qf?{lﬁ] i not required.




h) With respect to the other matters to be included in the Auditor's Repoat inaccordance with Rule FL ot the
Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of vur information aml
according fo the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any lung-term contracts including derivative contracts for which there woere
any materfal foresceable losses.

fii. There were ne amounts which were required o be transterred to the Investor Lducation and robe (on
Fund by the Company.

iv. {a) The management has represented that, to the best of it's knonwlodge and beliet, other than as
disclosed in the notes to the accounts, ne funds have been advanced or Joaned or invosted ferther e
borrowed funds or share premium or any other sources or kind of funds) by the compans bor inam
other person(s) or entity(ies), including foreign entitics ("Intormediarios”), with the undorstanding
whether recorded in writing or otherwise, that the [ntermaediary shall, whether, dircctly s indirecily
lend or invest in other persons or entities identified in any manner whatsoover by o v behall of i
company (“Ultimate Beneficiaries”) or provide any guarantee, security o the Jike on boehall of B
Uliimate Beneficiaries;

(&} The management has represented, that, to the best of it's knowledge and belief, vther than ax
disclosed in the notes to the accounts, no funds have been received by the company from any personts)
or entity{ies), including foreign entities {(“Funding Parbies”), with the enderstanding, w hether receadad
in writing or otherwise, that the company shall, whether, directly ar indirectly, lond or invest i uther
persens or entities identified in any manner Whatsoever by or on behalf of the Funding farty ("L imal
Beneficiaries”) or provide any guarantee, security or the like on behall of the Ultimate Bencticiarios; and

{c} Based on such audit procedures that have been considered reasonable and appropriate i1l
circumstances, nothing has come to our notice that has caused us to belivve that the FUPCRCH L
under sub-clause (i) and (i} of Rule 11{e), as provided under (a} and (b} above, contain amy material
missed-statement.

v. No dividend have been declared or paid during the year by the company.

Place:- NOIDA

Date:02/09/2022
UDIN: 22507365 BAPLAD2140

M Ne:-507365



A.l.C. PLASTICS PRIVATE LIMITED
CIN-U74899DL1981PTCO11551

BALANCE SHEET AS ON MARCH 31, 2022

(Amounts in ¥ Lakhs)

Particulars Notes As al March 31,2022 As at March 31,2021
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2 23.684 23.64
Reserve & Surplus 3 85.55 94 .26
Total 109.19 117.90
CURRENT LIABILITIES
Other Current Liabilities 4 40 .93 27.96
Total 40.93 27.96
Grand Total 150.12 145.86
ASSETS
NON-CURRENT ASSETS
Tangible Assets 5 2587 25.87
Total 25.67 25.67
Leng Term Loans & Advances 5] 4500 45.00
Total 45.00 45.00_
Deferred Tax Assets 8.23 612
Total 9.33 6.12
CURRENT ASSETS
Trade Receivable 7 0.66
Cash & Cash Equivalents B 813 874
Other Curren| Assels 8 232 232
Investment 59.00 58.00
Total 70.11 69.07
Grand Total 150.12 145.86
Significant Accounting Policies & Accompanying 1
Motes to the Financial Statements
In terms of our report of even date
For SGR & Associates LLP For and on behalf of the Board of Directors of
CraEntan A.LC. (Plastics) Private Limited
-
" . .
Rajeev Jain Nitin Jain
Director Diractor
DIN - 00271805 DIN - 00071131

Place: Noida
Date. 2nd September2022
UDIN: 22507365BAPLADZ2140

Flace: New Delhi
Date: 2nd September2022



A.l.C. PLASTICS PRIVATE LIMITED
CIN-U74893DL1981PTC011551

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022

(Amaunts in ¥ Lakirs)

Particulars

Notes

For the year ended  For the year ended
March 31, 2022

March 31, 2021

INCOME
Other Income

10

Total

EXPENSES
Other Expenzes
Depreciation and Amortization EXpEnses

Total

Profiti{Loss) Before Exceptional and Extraordinary ltems and Tax

Exceptional ltems

Prafit{Loss) Before Extraordinary Items and Tax

Extracrdinay item
Pr.uﬁH{Lo&s] Before Tax

Tax Expenses:
{a) Current Tax
(b) Deffered Tax Liabilities(+)/Assets(-)

Profit/(Loss) For The Year

Earnings Per Equity Share
{a) Basic
(b} Diluted

12

1.08 0.68
1.09 0.68
13.02 15.38
13.02 15.38
{11.93) (14.70)
(11.93) (1470}
{11.93) (14.70)
(3.21) {3.21)
(3.21) {3.21}
(8.71) (11.48)
(36.86) {48.57)
(36.88) (48.57)

Significant Accounting Policies & Accompanying
Motes to the Financial Statements

In terms of our report of even date
For SGR & ﬁsan:la}a;s_LLP
{Charterad Acco

Flace: Noida
Date: 2nd September'2022
UDIN: 22507365BAPLAD2140

For and on behalf of the Board of Directors of
A.L.C. (Plastics) Private Limited

I

Rajeav Jain
Directar
DIN - 00271809

Flace: New Delhi

Date: 2nd September2022

I'\.

MNitin Jain
Directar
DIN - 00071131



- A.l.C. PLASTICS PRIVATE LIMITED
CIN-U74899DL1981PTC011551

NOTES TO FORMING PART OF FINANCIAL STATEMENTS FY 2021-22

Note No. 1 - Significant Accounting Policies

|. Basis of Accounting

The financial statements are prepared under the historical cost convention on the accrual basis of accounting, in accordance with the
Indian Generally Accepted Accounting Principles (GAAP) and comply with the Accounting Standards as prescribed under Section 133
of the Companies Act, 2013 (‘Act') read with Rule? of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified) and other accounting principles generally accepted in India

The Company follows the mercantile system of accounting and recognises items of income and expenditure on accrual basis.

Il. Change in accounting Policy
There is no changes in the accounting policies during the financial year ended 31 March 2022,

ll. Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect thereported amounts of assets and liabilities and disclosure of contingent liabilities as at the date
of the financial statement and the reported amounts of revenues and expenses for the year presented. Examples of such estimates
include provision for audit fees provision for income taxes, employee retirement benefit plans and usaful lives of fived assets. Actual
results could differ from those estimates

IV. Provision & Contingencies

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there iz possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the
outflow of resources would be required to settie the obligation, the provision is reversed

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed confinually and if it is
virtually certain that an economic benefit will arise, the asset and the related income are recognized in the year in which the change
OOCUrs,

V. Eaming Per Share
Basic earmnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year.
For calculating diluted eamings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential aquity shares.

VI. Material Events
Material events occurring after the Balance Sheet date are taken into cognizance.

Vil. Income Tax
Income taxes congist of current taxes and changes in deferred tax liabilities and assets.
Deferred tax assets are recognised only if there is a reasonable certainty that they will be realised and are reviewed for the
appropriateness of their respective carrying values at each balance sheet date Since there are no timing differences, deffered tax
asset/ liability has not be created.

Viil. Revenue Recognition

Sales revenue is NIL earned by the company during the current year. Interest on Investments/deposits is recognized on time proportion
basis.

IX. Fixed Assets
Fixed assets are stated at cost of acquisition or construction less accumulated depreciation and impaimment loss. All costs related to the
acquisition and installation of fixed assets are capitalized and include financing costs relating to borrowed funds attributable to
construction or acquisition of fixed assets. up to the date the asset is put to use. The cost of fixed assets includes net preoperative

expenditunyl_:_) the date the asset is ready for use.
Pﬁh‘ L u.‘]}\\
[\




A.l.C. PLASTICS PRIVATE LIMITED
CIN-U74899DL1981PTC011551

NOTES TO FORMING PART OF FINANCIAL STATEMENTS FY 2021-22

X. Investments

Investmants intended to be held for mare than a year are classified as ‘Long term investments' and are stated at cost, Write

offiProvision for diminution in the value of long term investments is made, if such a decline is other than temporary. Investments other
than Long Termn are classified as current investments and are stated at lower of cost and fair value

X1. Impairment

The carrying amounts of assets are reviewed at each balance sheet date if thera is any indication of impairment based on
internaliexternal factors. No impairment loss is recognised for the assets

Xll. Cash & Cash Equivalents

Cash and cash eguivalents comprise cash at bank and in hand and short-term investments with an ariginal maturity of thrae months
or less

Xlll. Foreign Currency Transactions
There is no earnings & expenses in Foreign Exchange Transaction during the current year.

,

In terms of our report of even date

For SGR & Associates LLP For and on behalf of the Board of Directars c-fx._‘
(Chartered Accountants) A.l.C. (Plastics) Private Limited -
FRN-022767 N — SN \"-‘!s_:‘j
/’ A

Rajeev Jain Nitin Jain

Director Director

DIN - 00271809 DIN - 00071131
Flace: Noida Place: New Delhi
Date: 2nd September'2022 Date: 2nd September'2022

UDIN: 22507365BAPLAD2140



A.L.C. PLASTICS PRIVATE LIMITED
CIN-U74899DL1981PTC011551

NOTES TO FORMING PART OF FINANCIAL STATEMENTS {Amounts in ¥ Lakhs)
Particulars As at March 31,2022 As at March 31,2021

2. SHARE CAPITAL
Authorised Share Capital 2500 25.00
25,000 Equity Shares of Rs. 100/- each

Tatal 25.00 25.00
Issued, Subscribed and Paid up Capital
23,640 Equity Shares of Re. 100/-Each Fully Paid up 2364 23.64
Total 23.64 23.64
Z (a) Reconciliation of the shares outstanding at the beginning and the end of reporting period:
; No, of
E m ' .

quity Shares o ma arch 31, 2022 March 31, 2021
At the beginning of the year 23,640 23,64 2364

Add. shares issued during the year . . g
Outstanding at the end of the year 23,640 i 23.64 23.64

[p} Terms [rights and restrictions attached to equity Shares:
The company has only one class of equity shares having a par value of Rs. 100/- Share Each holder of equity
share Is entitled to one vote per share

In the event of liquidation of the company. the distribution will be in the preportion to the number of equity shares
held by the shareholders

{c)The details of shareholders holding more than 5% share;

Mame ot Share Holder Mo, of % of total shares % Changes during
Shares the year
Mrs. Bina Jain G456 40.00 -
Mr. Rajeev Jain 7.082 30.00 -
Mr. Nitin Jain : 7.092 30.00 F
Total 23.640 : 100.00 =

As per the record of the company, including its register of sharehoiders! members and other declarations received
from the shareholders regarding beneficial interest. the above shareholding represents both legal and beneficial

3. Reserves & Surplus

Capital Reserve 0.93 Q.83
Profit! {Loss) Account
Opening Balance of Profit{Loss) Account 8333 105.20
Less: Previous Year Tax - 038
Add: Profiv{Loss) during the year 871y __{11.48)
Profit!{l oss) Carried to Balance Sheet = 84.62 9333

Total 85.55 94,26




A.l.C. PLASTICS PRIVATE LIMITED
CIN-U74899DL1981PTC011551

NOTES TO FORMING PART OF FINANCIAL STATEMENTS (Amounts in ¥ Lakhs)

Particulars As at March 31,2022 As at March 31,2021

4. Other Current Liabilities

Auditor Remuneration Payable 0.53 0.35
Salary Payable 0.24 0.24
Legal & Professional Fees Payable - 0.05
Ajay Poly Private Limited 39.44 26.59
Mrs. Bina Jain 0.50 0.50
D.S. Associates 0.22 0.22

Total 40.93 27.96

6. Long Term Loans & Advances
Loan & Advance to Related Parties:-
- Ajay Industrial Polymers Private Limited 45.00 45.00

Total 45.00 45.00

7. Trade Receivable
Trade Receivables outstanding for a period less
than six months from the date they are due for

payment
Unsecured considered good 0.68
Total 0.66
8. Cash & Cash Equivalents
Cash in hand 0.03 0.08
Bank Balances With Scheduled Banks:-
Bank of India - 20401508457 - 433
ICICI Bank Ltd - 620505040835 0.50 0.50
ICICI Bank Ltd - 004805012098 7.60 3.84
Total 8.13 8.74
9. Other Current Assets
Advance Tax & TDS Receivables 2.00 200
Security & EM.D 0.23 0.23
Total 2.32 232

r_-':'

In terms of our report of even date

For SGR & Associates LLP For and on behalf of the Board of Dlrentars t}f
{Charfered Acc ntants). - A.L.C. (Plastics) Private Limited
FRN-022767N/ "5 ;.
\
Rajeev Jain Nitin Jain

n Director Director
Fartner, Membership No. 507365 DIN - 00271809 DIN - 00071131
Place: Noida Place: New Delhi
Date: 2nd Seplember2022 Date: 2nd September2022

UDIN: 22507365BAFLAD2140



"~ ALC. PLASTICS PRIVATE LIMITED
CIN-U74899DL1981PTC011551

NOTES TO FORMING PART OF FINANCIAL STATEMENTS

{Amounts in ¥ Lakhs)

For the year ended For the year ended
itk March 31,2022 March 31, 2021
10. Other Income
Short Term capital Gain 0.41 -
Rental Income 0.86 0.66
Interest on Income Tax Refund 0.02 0.02
Total 1.09 0.68
11. Other Expenses
Audit Fees 0.18 0.18
Insurance Charges 0.54 064
Legal & Professional Charges 0.01 -
Bank Charges - 0.00
Electricity Expenses 11.71 13.23
Water Expenses 0.58 1.33
Total 13.02 15.28
12. Earning Per Share ( EPS)
Met Profit after taxation (8.71) (12.48)
Number of Shares 0.24 0.24
Earning Per Share (Basic) (36.88) {52.80)

13. Related Party Disclosures

a) Names of Related Parties with whom transactions have taken place and relationship

Ajay Industrial Polymers Private Limited
Encraft India Private Limited
Ajay Poly Private Limited

b} Details of Transaction with Related Parties
Rent Received

Encraft India Private Limited
Ajay Poly Private Limited

c) Details of Outstanding Balance as at 31-03-2022

Encraft India Private Limited
Ajay Paly Private Limited
Ajay Industrial Polymers Private Limited

Sister Concern
Sister Concern
Sister Concern

March 31, 2022

March 31, 2021

0.66
12.84

0.66
39.44
45.00

0.66
16.32

28.50
435,00

In terms of our report of even date
For SGR & Associates LLP

{Chartered Accountants)
FRN-022767N '

MNew Delhi,
UDIN:22507365BAPLAD2140

£

For and on behalf of the Board of Directors of

A.LC. (Plastics)

)

Rajeev Jain
Diractor
DIN - 00271809

Private Limited

T
\

Nitin Jain
Director
DIM - 00071131
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